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Total Fund Composite

Market Value: $5,078.2 Million and 100.0% of Fund

Ending January 31, 2018

Asset Class Market Value 3 Mo Net % of Policy % Policy Difference

() CashFlows($) Portfolio y o ©)

Total Fund Composite 5,078,196,924 105,992,413 100.0 100.0 0

Total Fund w/o Alternative Assets 4,179,619,773 -74,430,600 82.3 79.4 147,531,415

Investment Grade Fixed Income Composite 696,830,585 -219 13.7 19.0 -268,026,830
Brandywine Global Investment Management Global Fixed Income 171,812,483 0 34
Garcia Hamilton & Associates Int. Govt. Fixed Income 163,451,808 0 32
Logan Circle Core Plus Fixed Income 43,851,254 219 0.9
Longfellow Core Plus Fixed Income 155,588,358 0 31
Rhumbline Core Bond Index Core Fixed Income 162,126,683 0 32

Opportunistic Fixed Income Composite 335,487,626 -7,478,400 6.6 7.5 -45,377,143
Apollo Frankin Partnership, L.P. Opportnistc Fixed 24350908 1454545 05
Avenue Coppers Opportunity Fund LP E‘;g?ﬂt””'sm Fixed 36,696,402 2,417,445 07
KKR-PBPR Capital Partners LP g’ég;’nﬁ“”is‘ic Fixed 100,434,495 3,426,140 20
Logan Circle - EMD EM Fixed Income 74,654,528 -50,000 1.5
Strategic Income Management High Yield Fixed Income 99,066,861 0 2.0

U.S. Equity Composite 1,683,734,654 -25,000,000 33.2 29.8 170,431,970
Rhumbline Russell 1000 Index Large-Cap Core 1,179,058,194 -25,000,000 232
Aronson+Johnson+Ortiz LP Large-Cap Value 46,847,482 0 0.9
O'Shaughnessy Asset Management Large-Cap Value 29,495,449 0 0.6
Rhumbline MidCap Index Mid-Cap Core 172,171,109 0 34
Rhumbline Russell 2000 Index Small-Cap Core 40,853,577 0 0.8
Emerald Advisors Small-Cap Growth 75,102,063 0 1.5
Fisher Asset Management Small-Cap Value 56,396,429 0 1.1
Fiera Capital Smid-Cap Growth 26,719,248 0 0.5
Ariel Smid-Cap Value 57,047,688 0 1.1

Non-U.S. Equity Developed Composite 1,088,751,908 25,142,639 214 16.8 235,614,825
Causeway Capital Management gggu.s. Large-Cap 202598622 -49,857,361 40
Northern Trust MSCI EAFE+Canada hor-0S. Large-Cap 800,962,012 0 15.8
Strategic Global Advisors hor-0.5. Smal-Cap 26997110 25,000,000 05
Investors Group ggpeus Small-Cap 54019.929 50,000,000 14

Non-U.S. Equity Emerging Composite 299,314,730 0 5.9 5.2 35,248,490
Rhumbline Emerging Markets Index Emerging Markets 299,311,231 0 59
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Total Fund Composite
Market Value: $5,078.2 Million and 100.0% of Fund

Ending January 31, 2018

Asset Class Market Value 3 Mo Net % gf Policy % Policy Difference

($) Cash Flows ($) Portfolio 9)

Cash Composite 75,500,269 -67,094,620 1.5 11 19,640,103
Cash Cash & Equivalents 74,760,967 -67,079,626 1.5
Directed Commissions Cash & Equivalents 739,302 -14,994 0.0

Absolute Return 39,957,995 -2,478,001 0.8 0.5 14,567,011
400 Capital Credit Opportunity Fund Relalve Value Hedge 2,834,858 0 0.1
Elizabeth Park Capital Management Long/Short Hedge Fund 30,862,703 0 0.6
Archview Offshore Fund. LTD Credit Hedge Fund 5,730,577 -2,478,001 0.1

Real Assets Composite 446,378,101 -9,923,148 8.8 9.1 -15,737,819

Real Assets - Public Real Estate Composite 95,037,026 0 1.9 1.4 23,942,269
Rhumbline FTSE NAREIT Real Assets 95,037,026 0 1.9

Real Assets - Open-End Real Estate Composite 127,273,903 -1,313,767 2.5 1.7 40,944,555
UBS Trumbull Fund Core Real Estate 127,273,903 -1,313,767 25

Real Assets - Infrastructure Composite 106,726,065 0 21 34 -65,932,631
Rhumbline Infrastructure Index puplcl Traded 106,726,065 0 24

nfrastructure

Real Assets - Private Real Estate Composite 110,609,519 9,072,110 2.2 2.6 -21,423,601

22':: ::ssi::s - Private Energy/Infrastructure 6,731,589 462,728 04 . 6,731,589

Private Assets Composite 412,241,055 -19,160,665 8.1 11.0 -146,360,607
Private Assets - Private Equity U.S. Private Equity FoF 400,506,258 15,403,110 7.9
Private Assets - Private Debt Mezz. Private Equity 11,734,797 -3,757,554 0.2
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $5,078.2 Million and 100.0% of Fund
Ending January 31, 2018 Inception
1Mo 3Mo YTD F$’$3D| 1Yr 2Yrs 3Yrs 4Yrs 5Yrs 7Yrs 10Yrs Return Since
TotalFund Composite 3% 56% 3% 106% 172% 152% 7% 7% 77% 75% 58% T7% Jukgs
Total Fund Policy Benchmark 27% 4.6% 27% 9.0% 14.5% 148% 78% 7.6% 80% 76% 6.8% 8.5% Jul-88

BBgBarc US Aggregate TR -1.2%  -08% -12% 01% 21% 18% 11% 25% 20% 3.0% 3.7% 6.3% Jul-88
Brandywine Global Investment 5 5 5 5 " 5 5 " " 5 "

R 44% 66% 44% 75% 150% 105% 37% 49% 29% 54% -~  82% Jan-09
Citi WGBI 16% 32% 16% 4.6% 82% 4.6% 24% 13% 07% 14% 25%  25% Jan-09
Garcia Hamilton & Associates 07% 06% -07% -02% 13% 11% 13% 24% 22% 33% 45%  52% Aug-00
BBgBarc US Govt/Credit It TR -0.9% -1.1% -0.9% -0.5% 1.0% 10% 09% 1.6% 14% 23% 30%  44% Aug-00
Logan Circle 08% -04% -08% 10% 38% 37% 20% -~ -~ = -~  26% Octl4
BBgBarc US Aggregate TR 42% -08% -12% 01% 21% 18% 11% 25% 20% 30% 3.7%  20% Oct-14
Longfellow 0% -05% -10% 06% 29% 22% A% - -~ = -~  24% Sep-i4
BBgBarc US Aggregate TR 42% -08% -12% 01% 21% 18% 11% 25% 20% 30% 3.7%  22% Sep-14
Rhumbline Core Bond Index 12% -09% -12% -01% 20% 14% 08% 22% 16% 27% 3.5% 4.0% Jun-07
BBgBarc US Aggregate TR 42% -08% -12% 01% 21% 18% 11% 25% 20% 30% 37%  42% Jun-07
Opportunistic Fixed Income 08% 1.1% 08% 31% 56% 107% 55% 4.6% 48% 56% 5.0% Dec-12
Benchmark .070 17 .070 .17 .07 L[ 70 .0/0 .07 .0/0 .07 - .U% ec-
Apollo Franklin Partnership, L.P. 00% -22% 00% 00% -40% -12% -58% -6.8% - - - -4.7% May-13

0, 0,

PORBaCpHYISONCSEE 0w 11% 08% 32% 57% 107% 56% 4T% 50% 5% 67%  48% May-13
f;’,e””e Coppers Opportunity Fund 5o 090, 00% 39% 45% 66% 37% 38% -  ~ -  37% Dec13
Actuarial Rate 7.70% 06% 19% 06% 44% 77% 7% 77% T7% 77% 77% 7.7%  7.7% Dec-13
KKR-PBPR Capital Partners LP 00% 22% 00% 29% 89% 98% 55% 47% 63% -~ -~  68% Jun-12
Actuarial Rate 7.70% 06% 19% 06% 44% 77% 7% 77% 7% 77% T7% 77%  7.7% Jun-12
Logan Circle - EMD 20% 32% 20% 7.0% 132% 155% -~ -~  — =~  83% Feb-15
JP Morgan EMBI Global TR 02% 02% -02% 27% 76% 98% 66% 67% 40% 65% 69%  64% Feb-15
Strategic Income Management 11% 21% 11% 50% 7.3% - - - - - - 122% Mar-16
z‘;g“te";"fl”}’,’;y”c” USHighYield o6os  07% 06% 31% 67% 13.6% 64% 54% 56% 67% 81% 120% Mar-16
Russell 3000 53% 9.6% 53% 17.1% 252% 234% 14.1% 138% 15.5% 14.0% 9.8% 10.7% Jul-88
Rhumbline Russell 1000 Index 55% 97% 55% 17.3% 258% 235% 143% 14.1% 157% 139% 9.8%  84% May-07

Rhumbline Russell 1000 Custom

Benchmark 55% 9.8% 55% 17.4% 259% 23.4% 14.3% 142% 15.8% - - - May-07
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $5,078.2 Million and 100.0% of Fund
Ending January 31, 2018 Inception
iMo 3Mo YTD F'j%' 1Yr 2Yrs 3Yrs 4Yrs 5Yrs 7Yrs 10Yrs Retum Since
Aronson+Johnson+Ortiz LP 34% 79% 34% 157% 189% 202% 103% 10.6% 132% 127% 84%  84% May-01
Russell 1000 Value 39% 86% 39% 128% 17.2% 209% 11.5% 11.9% 13.5% 127% 80%  7.3% May-01
ﬁas::g“g;gﬁfsy‘\sset 59% 135% 59% 211% 302% 254% 121% 121% 166% - -~  16.9% Jun-12
Russell 1000 Value 39% 8.6% 39% 128% 17.2% 209% 11.5% 11.9% 13.5% 127% 8.0% 14.8% Jun-12
Rhumbline MidCap Index 37% 83% 37% 139% 204% -~ = =~ -~ 209% Dec-16
’gﬁggﬁq”g’;’fcﬁi’r’k"”’dcap 37% 83% 37% 139% 20.1% - - - - - ~  21.0% Dec-16
Rhumbline Russell 2000 Index 27% 52% 27% 124% 175% - = =~ -~ 164% Dec-16
gg;’g‘;ggfk'?”sse” 2000Custom 5 700 5o%  27% 122% 17.3% - e« ==~ 163% Dec-16
Emerald Advisors 20% 80% 20% 17.2% 288% 262% 149% 112% 17.8% 156% 127% 105% Dec-04
Russell 2000 Growth 39% 7.0% 39% 154% 249% 259% 12.6% 106% 14.6% 13.0% 107%  9.2% Dec-04
Fisher Asset Management 24% 40% 24% 101% 17.6% 245% 13.0% 12.0% 146% 12.2% - 10.8% May-08
Russell 2000 Value 12%  3.2% 12% 86% 100% 24.2% 11.6% 9.6% 120% 11.0% 88%  8.9% May-08
Fiera Capital 50% 101% 50% 20.0% 205% 243% 115% 11.0% 143% 137%  ~ 16.1% Dec-09
Russell 2500 Growth 50% 87% 50% 181% 27.6% 26.1% 13.3% 11.8% 151% 13.6% 11.1% 154% Dec-09
Aviel 63% 137% 63% 144% 202% 224% -~ o~  — -« 221% Jan-16
Russell 2500 Value 13% 50% 13% 9.6% 111% 221% 107% 9.8% 12.1% 11.5% 94% 221% Jan-16
gg“m'gi'itgq“'ty Developed 44% T4% 44% 153% 26.6% 19.5% B8.7% 59% 7.0% 58% 32%  6.0% Jan-89
MSCI EAFE 50% 7.8% 50% 154% 27.6% 19.6% 94% 6.8% 7.8% 64% 34%  50% Jan-89
Causeway Capital Management ~ 33%  6.9% 33% 164% 281% 19.0% 85% 62% 86% -  ~ 113% Nov-11
MSCI EAFE 50% 78% 50% 154% 27.6% 196% 94% 6.8% 7.8% 64% 34%  9.8% Nov-11
g%gﬁ'g;;g;'\"sc' 46% 76% 46% 150% 263% 197% 92% 67% 74% 62% 41%  39% Mar-07

Northern Trust MSCI EAFE +

Canada Custom Benchmark 46% 7.6% 4.6% 15.0% 265% 201% 96% 7.4% 84% 69% 4.0% 3.5% Mar-07

Strategic Global Advisors 4.3% - 43% - - - - - - - - 8.0% Nov-17
MSCI World ex USA Small Cap ~ 4.7%  9.2%  4.7% 18.8% 324% 244% 150% 9.8% 11.3% 84% 67%  7.7% Nov-17
Investors Group 4.6% - 46% -- -- -- -- -- -- -- -- 8.0% Nov-17
MSCI EAFE Small Cap 51% 9.6% 51% 19.8% 350% 245% 161% 109% 128% 9.8% 74%  7.9% Nov-17

gg“m'gi'n'zq“'ty SHEI 9.0% 134% 9.0% 27.0% 432% 33.1% 125% 9.8% 63% 3.0% - 12.0% Jan-09
MSCI Emerging Markets 83% 124% 83% 256% 41.0% 330% 11.8% 101% 57% 41% 39% 127% Jan-09
Rhumbline Emerging Markets Index  9.0% 134% 9.0% 27.0% 432% 33.1% 124% 106% 6.0% - - 6.0% Feb-13
MSCI Emerging Markets 83% 124% 83% 256% 41.0% 330% 11.8% 101% 57% 41% 39%  57% Feb-13
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $5,078.2 Million and 100.0% of Fund
Ending January 31, 2018 Inception
Mo 3Mo YD S92 1yr 2¥is 3Yis 4Yis 5Yis 7Vis 10Yrs Retm Since

HFRI Fund of Funds Composite Index ~ 2.4% 3.2% 24% 68% 91% 67% 33% 35% 40% 30% 1.6%  29% Sep-05

400 Capital Credit Opportunity Fund 00% 0.0% 00% 00% 59% 61% 23% 44% - - - 48% Jun-13

ﬁfj’;’( ED: Distressed/Restructuring 4 aq; 5400 139 48% 6.0% 13.3% 52% 30% 47% 46% 44%  3.8% Jun-13

HFRX Distressed Securities Index 1.5% 29% 1.5% 21% 43% 13.9% 42% 26% 32% 1.0% -24%  27% Jun-13

Elizabeth Park Capital Management 40% 62% 4.0% 108% 14.0% 20.8% 15.6% - - - - 125% May-14
HFRX Event Driven Index 1.8% 18% 1.8% 36% 72% 11.9% 44% 1.7% 34% 29% 1.7% 1.2% May-14
Archview Offshore Fund. LTD 27% 59% 27% 93% 82% 94% 24% - - - - 22% Mar-14

HFRI ED: Distressed/Restructuring

Index 1.3% 31% 13% 48% 6.0% 133% 52% 3.0% 47% 46% 44%  25% Mar-14

Real Assets Benchmarki 07% 03% -07% 14% -1.1% 11.0% -4.2% -1.5% 0.5% - - 1.6% Dec-12

FTSE NAREIT All Equity REIT 29% -07% -29% 06% 53% 9.0% 35% 99% 84% 9.9% 7.6% 8.4% Jan-13

Rhumbline FTSE NAREIT 29% -06% -29% 06% 53% 90% 36% 9.9% - - - 6.7% May-13
FTSE NAREIT All Equity REIT 2.9% -0.7% -29% 06% 53% 9.0% 35% 99% 84% 99% 76%  6.5% May-13

NFI 00% 12% 00% 35% 61% 69% 9.0% 97% 103% 108% 4.0%  6.1% Jan-17
UBS Trumbull Fund 00% 22% 00% 33% 55% = = = = = - 55% Jan-17
NFI 00% 12% 00% 35% 61% 69% 9.0% 97% 103% 108% 40%  6.1% Jan-17

Dow Jones Brookfield Global

Infrastructure Index 00% 06% 00% 38% 143% 144% 39% 68% 7.8% 10.1% 7.5% 7.7% Mar-17

Rhumbline Infrastructure Index 00% 08% 00% 4.2% - - - - - - - 8.2% Mar-17
Dow Jones Brookfield Global 00% 06% 00% 38% 143% 144% 39% 68% 7.8% 101% 75%  7.7% Mar-17

Infrastructure Index

Real Assets - Private Real Estate

Benchmark 0.0% 00% 00% 01% 45% 57% 85% 9.5% 10.5% - - -- May-06
Real Assets - Private
0.0% 24% 00% 45% 7.0% 65% -62% 1.0% 4.5% - - 2.9% May-12

Energy/Infrastructure Benchmark
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